FOR IMMEDIATE RELEASE:

The Federation of Exchange Accommodators Announces the Election of New Board Members
Philadelphia, PA – November 4, 2009 - The Federation of Exchange Accommodators (“FEA”), is pleased to announce the election of Mr. William Horan, CES®, Mr. Phil Jelsma and Mr. David Wright to the Board of Directors.
Mr. Horan, CES®, is President and Owner of Realty Exchange Corporation in Gainesville, Virginia.  He has been active in the tax-deferred exchange industry since 2002 and received his Certified Exchange Specialist (“CES®”) designation in 2003.  He lectures on the subject of §1031 for events sponsored by Long & Foster Realtors, Keller Williams, Advantage Training, Piedmont Association of Realtors and Dulles Association of Realtors.  Mr. Horan is currently editing the next edition of “How to do a Like-Kind Exchange of Real Estate Using a Qualified Intermediary”. Mr. Horan earned his BS in Accounting from George Mason University.
Mr. Jelsma is an attorney and at law firm of Luce Forward in San Diego, California where his law practice focuses on corporate, limited liability company and partnership income tax planning as well as real estate transactions and syndications. Mr. Jelsma earned his BS in Business Administration from the University of Southern California and his JD from Stanford University. He is a member of the San Diego County Bar Association and the American Bar Association.
Mr. Wright is President of 1031 Corporation Exchange Professionals, a subsidiary of First Bank based in Longmont, Colorado, and brings more than seventeen years of commercial and real estate lending experience to the FEA Board of Directors.  Mr. Wright earned his BA in Finance from the University of Iowa and attended the Louisiana State University Graduate School of Banking. 
“We are pleased to welcome this outstanding and diverse group of professionals to our Board” noted David Gorenberg, President. “Each of these gentlemen have been actively involved with the FEA and we look forward to their continued contributions to the industry as members of our Board of Directors”.
The FEA serves as the  as the professional trade association for Qualified Intermediaries under IRC Section 1031. Members also include attorneys, accountants, real estate brokers, title and escrow companies, and other professionals who are directly or indirectly involved in the facilitation of tax-deferred exchanges. Established in 1989, the FEA was organized to promote the discussion of ideas and innovations in the industry, to establish and promote ethical standards of conduct, to offer education to its members, and to work toward the development of uniformity of practice and terminology within the exchange profession. The FEA also provides timely input and updates on pending State and Federal legislation, Internal Revenue Service and Treasury Rulings, and Court Decisions.

For more information about the FEA, please visit www.1031.org.
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